
Date:34.*S"2fl2t

To

Head Listing Compliance

Bombay Stock Exchange Ltd.

Phi rozeJeejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Company Code - 505605

Dear Sir/Ma'am,

t The Board of Directors of their Company at their meeting held today, have inter alia,

approved the Audited Standalone and consolidated financial results of the Company for

the quarter and year ended 31st March, 2021.

2. Accordingly, please find enclosed the following

a) Audited Standalone and consolidated financial results of the Company for the quarter

and year ended 3l-'t March, 2021.

b) Auditor's report in respect of the audited Standalone and Consolidated financial

results of the company for the financial year ended 31't March, 202L.

c) Declaration under regulation 33(3Xd) of SEBI (LODR) Regulations, lOLS regarding

unmodified opiniolr in respect of standalone and consolidated financial results of the

company for the quarter and year ended 31't March, 2021.

Thii is'for your information and record.

Yours faithfully,

Fpr Polychem Limited

\q1\u,\'
(feepali V Chauhan)

Company Secretary & Compliance Officer

Mem No. A38273

POLYCHEM LIMITEDM
Ct N : 1241"00M H 1955P 1CO09663

REGD. OFFICE; 7. JAMSHED,JITATAROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020
Pl : O22 - 22820048, Fax: O22 - 2285 0606

E - m a i l : p o l v e h e m i t d @i k i l a c h qnd;s-il, Webs i t e : i!:"t''ttE Li litgil:ll4i$l.

Sgb: Qutqolne of Board Meetins in accordance with SEBI (Listing Oblieations and Disclosure

Requirements) Regulations, 2015:



NAYAN PAH,II(H & CO.
(REGISTERED)

CTIARTERE D ACC ()I-I}"{'IA}{'| S .
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PHQNE : (.gt 22) 2640 0358, 2640 O3:9

Intlepentlent Autlitor's Report on Annual Stanrlalone Fin:rncial Results of Pol.,"chem

Limited pursuant to thc Regulation 33 of the SEBI (Listing Obligations and Disclosure

Rcgulatian,2015

To
The Board nf l)irectors
Pol-vchem Limitetl
h'luinbai

0pinitn

We have audited the accompan,ving statement of sfarlda{one financial rcsults of Poll'chenr

Limited ('"the Company") for the qriarter and the year ended i\4arch il.302l {"the

Statement"), being submitted b,,- the Company pursuant to the reqttiren'rent ol Regulation 33

of the SEBI (Listing Obligations ancl Disclosure Requirements) Regulations, 20i5^ as

amended ("Listing Regulations'').

ln or.rr opinion ancl to thc best of our information and accorcting to the explanations given to

us, lhc Slatcmerlt;

(i) is presented il ac.cordance with requirements of Regulation 33 of the SEBl {Listing

Obligations anrl Disclqsure Requirements) Reguiations, 2lt I 5. as antended in

this regard; and

(iii gives a true and fair view in confolnrity rvith the recognition and measurement prine ipies

laid dorvn in the applicable indian Accounting Standards and other accolrrltillg principles

gerrer*lly accepted in inciia of the net profit and other comprehensive income and other

{inancial infrrrmation of the Company lor the querter and the year ended March i I . 201 | -

Basis for Opinion

We ccrrducted our aLrilit in accordance ii ith the Starrdards on Auditing 1"SAs") specifiecl rurder

sectios l4iil0j olthe Companies Acl.2013 {"the Act'"). Our responsihilities ttnder thcse

Standards a6 iurtirer clescLibeil in the .{zrclilar't ResponsibiLities Jbr the Autlit a.l' the

Stane/alone Finant:ict/ Resrr/Is section olour report. \\'e are independent of the Companl'' in

accord;uce with the Code of Ethics issr:ed by the lnstitute of Chartered Acc.ourtants of India

(..ICAI") together with the ethieal requirements thal are relevant to orr audit of thc financial

resplts under the pro-visions ol the Act and the Rr-rles thereundtr, and rve have fulfilled our

other ethical responsibilities in accordance rvith these requirenrents aucl the Cocle of Etltics

issueil by lCAl. We helieve that tire audit eviclence we have obtairled is sufficient and

appi'opriate to provide I basis for orrr Lriinic)l).



NAYA:'ir PARIK}{ & C0,

Intlepen<lent A.uditor's Report (Conti nu e d)

Polychem Limited

Managernent,s ftesponsibilities l'or the standalcne Financial Results

This Statement" which is the respo*sibility of thc Can:pany's Ma*ageme*t and apprcved by

tlre Board of Directors. has been prepared sn the Lrasis of standalsne financiat statements. J'he

Company's Board of, Directors are responsible for the preparation and pfesentation of the

standalone financial res$lt$ that give a kue and fair view of the net profit and other

comprehsnsivs incorne flild olher financial infcrmation of the Company in acccrdance v"itil

the recogeition find m€asl]rsmert principies laid down in lndia:r Aceounting Standards ("lnd

AS,') preserlbed urrder -secti*n 133 of the Act r*ad with the reievant r$les issued thereunder

and other accauflting principles generaliy aecepted in lxrlia and in eompliarree with

Regulation 33 ef the Listing Regulations. This responsibiiity atst includes maintena*ca ef,

adequate accounting ,*"ord, in ,""ord*.. with rhe provisions of,the Act for saFeguarding of

th* assets *f the C**rpany end tbr preventing and d*tecting frauds and other irregutarities;

selestisn and applieatien of apprcpriate acc'sunting policies; making judgrnents and estimates

tl'ra1, are reasonaLile afi{i prude*t; and design, ir"np}ementatioil and mait:tetal:lce cf adeqt'nte

intsfiral finarrtial cclitlols that were operating effectively for ensuring the accuracy and

eompleteness af the accounting records, relevant to the preparatio* and presentation of the

standalone financial results rhat give a true and fair view and are liee f,rorn material

misstateffient, whether due to frar*d or error.

ln preparing the standalone firranclal results. the Board of Directors are respoirsible for

assessing th* Con'tpany's ability to continue as a gsing coneern, diseiosiag, as appli*able.

mafiers related to going concern and usingthe goingConcern basis of accounting unless the

Board of Directors either irttends to iiquidate the Cornpany or to cease operatiorls, or has no

realistie alternative but to do so'

The Board of Direciols are also resporrsible for overseeing the firlancial reportittg process of

the CornpanY.

Audit*r's Rtspon*itrilitiel ftr the A*dit of tht Standalone Fina**ia} Rexults

Gur *tt.iectives are fo obtain reas$nable assurance about whgther the standalone financial

resuits as a $,hsle are free from material misstatement, whetherrduo tc fraud or erycr. and to

issue an altdit+r's rep+rt that incl*cles *ur opiliicn' ReasOnable assumnqs is a high level of

assr}rarlser but is nqt a guarantee that afl audil condu*ted in acccrdance witir SAs will always

deteet a material ffiisstatrernefit when it Exists- Misstatemeflts can alise fr*m kaud or srror a*d

dr* sensidered material if, individually or in the aggregate" they c*uld rexanably b* expected

ta infiuence fhe sconomic decisiorx of users taken otr the basis of tl-rese st*ndal+ne financial

" results.
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ilfAYA$' FARII{FI & C{J"

trndepcndent Auditor's Rep*rt {Co*rin:,r.etl}

Polychem Linrited

As part cf an a4dit in accordarrce with SAs, wg exercise pr$f€ssienal judg.rnent and r::raintain

professiortal skepticism throughout the audit. We also:

. lderrtif,y and assess the risks of material misslatement of the standalorte financial resulls,

whelher due to fraud or error, design *nd perform audit procedure$ lespon$ive t* those

risks. and gbtain audit evidence lhat is sufficient,and approprirte to pr*vide a basis fi:r our

opinian. The risk *f not detecting a material misslate*:etlt res*iting frsrn lraud is highar

tharr lor one resulting from error, as fraud may inrolve collusion, florgerl', intentional

omissions. misrepresetttations. or the override oi' internal control'

n Sbtai* aR urliierstandi*g tt'internal control r?ievanl to the audit ia orclsr to desigrr orrdit

prr:ceduresth&t are appropriate in the circumsiant*s. tJncier Seetion la3(3) (i) of the Act.

\\'e iue also responsible lor expressing our opinion through n separate repon on the

complete sct of standalone financial statements on whether the company has adequate

interna{ finanrial rcntrals with rcference to standal**e financiai statem_Bnts in plate and

the *peratir:g e#*ctivene:s of s*ch cantrots'

* Evaiuate the appropriatensss af accountiag policies r-rsed and the reasonableness of

a*courlting esiinrates and related disclosures made by the Bcard of, Directors'

. Conclude otr the appropriateness ol'the Board of Direcrors' use of the going concern hasis

of acc*unting and" based *n the audit eti*ence obtaified, wheiher a material uncertainty

exisls relaterJ to events or c*nditi+ns ihat:::ay cast signific4nt dtl}til on ths' Company's

abiliR,to continue as a going concerfl. if we conciude ihat a material urtcertainty exists. 1re

ar* required to draw allention ill **r au*itor'r report ts the related diseiosures in the

. si*n6*locre finan*ial re.sults *r, if sueh disel*sures are inadequate, to modif,y our opinion'

Our c.**elusions ate based on lhe audit evidence *btained up ta dhe date of,cur axditcr's

rrpflrt. l{*rvever. fliturs evertsor eopditions ma)' cause the Comparry t$ c8.1$€ to c*ntinue

as a going concern.

* Ev*lxat+ tl"** sverall presentation, structure and csntenl sf the slandal*rrc finaneial rex;lts"

including thr disrlosures, and rvhether the financial res$lts rep{essfit the *nd*rlying

lraosa{:tisns and avefi ts in a rnarrner that achieve: fair presentatio*'

Materiality is the rnagnit*de *f misstat€n'lellts in the slandalcne flrranciai results that.

indivirttally *r in aggregate, nrake* it probable that the eco*cmis decisions of a reasonabiy

knor,lledg*able user af"the standaicne t'ina*eial results may br inflrrenced" We c*nsider

quantitalive rnateri*lity agd qualitative factars ir ii) ptarwing the scope ol our audit work and

in er-aluating the results ol ar:r work; a*d (iii t* evaluate the efibct sf any identified

misstatemerrts in the slarlclalone financial results

J



NAYA}I PARIK}I & CO.

Independent Auditor's Report {Conttnued)

Po$ehem Limited

,we communicate with those charged with gove.rfiafice regarding, arnong other matters' the

pianneil scope ald timing of the audit and significanl audit findlngs, including any signifieam

deficiencies in internal control that we identify during our audit'

We also provide those charged with governance rvith a stalement that \ve have complied wirh

relevafit ethical requirements regarding independence, and to comrnunieate with them all

relationships and other matters that rfiay reaso[ably be thoughl tc bear on our independence'

and where applieable, related safeguards'

{Jther Matters

The sratement includes the results for the quarter ended March 31,2021 being.the balancing

figures between the audited figures in respect of the f$11 financiai year and the published

unaudited year to date {igures up to the third quarler ofthe current financial year'

Iltrikh cQ C*.
Accollntants

t.No. 107(123W

Pl,trr:: MLintl'lii
Date,J this 2411' Da,v ol Juntr. 202 I
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Independent Auditor's Report on Audit ol Annual Consolidated Financial Itesr:lfs ol
Poly'chem Limlted pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20f ..i

IU

The Board of Directors
Polychem Limited
Mtnlbai

Ollinion

\\'e have audited the accompan.ring Statenrent of consolidatcd llnarrcial results ol'Pol-r'chenr

Limited ihereinafter referred to as the "the Holding Companv") and its subsidialy {Holding
Cornpany and its subsidiary together referred to as "the Croup" tbr the quarter and the year

endecl N{arch i1,202l ("Statement"). beirrg subrnitted by the Company pursuant to the

requirement of Regulation 3l of the SEBI (Listing Ohligations and Disclosure Requiremenls)

Regulations" 20 15, as amcnded ("the Listing Regulations").

ln our opinion and to the best ot-our inlormation and according to the exptanations given ro us.

and trased or consi.leration ol tire report ol other auditor on standalone tjnancial results and

otherfinancial infornration of the subsidiarv. the aforesaid Statement:

(i) includes the annual standalone t-rnancial result of one subsidiar;,namelv Cujarat Poty

Electronics Limited:

tii) is presentecl in accordance lvith the recluirements of Regulation ii of the Listing

Regulations in this r€gard; and

(iii) gives a true and lair vierv in confbrmiry rvitlr tlre recogrtiliorr ancl rneasrtrcntent

principles laid down in the applicable Indian Arrcounting Standards alld other

accc)unling pr'inciples generalll accepted in lndia of thr consolidaterj net profii ancl

consolidated olhercotnprehensive incorne and other lrrianci:tl informatiorr of the Croup

for the year erided March 3 1. 202 1.

Basis for Opinion

We conducted our audit .irr accorelanc.e with the Standards on Auditirg {"SAs"i specified urlder

seetion l ;13( I 0) oithe C ompanies Act, 20 I 3 ("A cf '). Our respons ibiliiies under those Stanilards

are lurther <iescribed in tlrc Auditor's Respunsibilities.for the Audit af'the Consolitlated

Financicl.Resirlls sectiorr of our repofi. We are independent of the Group in accordance rvith

the Code of Eti-lics issued by the lnstjtute of Charlered Accountatrts otindia (-iCAI-') tosether

ra,.ittr the ethical requirernents that ar.l relevant to our audit o1-the f-inancial statements undsr the

provisions cf ths Act ancl the Rules thereunder, and rve have t1ilfillert our other ethical

1



NAYAN PARIKKI & CO,

Intlcpenderrt Auditor's Report (Continued)

Polvclrern Limited

responsibilities in ac lordance wilh thi:s* requirements and the Code of Ethics issued by- ICAI.

\\ie be lieve that the audit evidencc oblained by rrs and olher auditor in terrns of their report

reterred to in ''Otlrrr Matte:s" paragraph helow. is su[ficient and appropriate to provirlc a hasis

lbr oirr i-:pinion.

Boarcl of flirertors' Responsibilities for the Consolidated Financial Results

This Statenrent, *'hich is the resporrsibility crithe Companl."s Managemerrt and applovecl b1'

the tsoarcl of l)ircctors. has been prepared on the basis of corrsoiidated t-inancial statemcnts.

Thu Holdine Coniparrr's Borrd ol' Directors .rrr- resforrsible lor the lre prratron and

preseirtation of the consolidated flnancial results that give a trLre and fair r,iei.v o{' the

cotlsolidirtrd net prolit al1(l colrsoliclated other comprehensive iirconre ar:d othcr llnancial

information olthe (iroup in accordance ra,'ilh the lndian Accourrtir.rg Staniiards prescribed under

section l3i of the Act read with relevant rules issued thereunder and other accounting

principles generaliy'accepted in lndia and in cornpliance rvith Regr-rlation l3 olthe Listing

Regulations.

'I'he respective Board ol Directors oi'the Conrpanies included in the Group are resportsibir: for

,tlaintenance ol adequate accounting records in accordance r+'ith the provisitus of thc .A,ct tbr

safeguarding of th* assets oi the Croup and for preventing and detecting ilauds and other

irregr,rlarities; seiectiol.l arrd application of appropriate accor-uiling po{icies: makii}g jr.tdgrnr-t1ts

and estimates that are reasonab.le and prucient: and the design, implementatiolt aad nraitrteuance

of adequate intenal financial controls. that were operatinE! ef'fectir e1,v for ensr-rring the acc Ltracy

and corapletensss of the accounting records. relevanl to the ureparation and presetltatioil of the

respective financial results that give a true arid lair vien and are lree from n.raterial

misstatemeol"."vhetl-rer due to iraud or error. rvhich har,e been used lor the purpose of

preparation of the consolidated f'inanciai resr.rlts by'the Directors of the Iloldiitg Compartt'. its

lfirresairl.

In preparing the consolldated llnancial results, the respective Board of Directors of the

Companies includeci in tlre Croup are responsible for assessing the abilit-l ol the- (irorrp to

contirrue as a going concern, d!sclosir-rg. as applicable. niatters relatcd to qoins. cotrcern attd

using the going cc'rncern basis of accorinting unless the resfrsctive Board of Directors either

intends to liquidate the eutitl, or to iease aperalions, or has no realistic alternative trut to do str.

The respective Board sf Directors of the companies included inthe Group are responsibie lbr

or,erseeiirg the financiirl reporting process of the Gror:p.
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NAYA}.I PAIiII{H & CO.

Independent Arrtlitor's Rcport (Conlinuerl)

Polychem Limitctl

Audilor,s Responsibilities for the Audit of the Consolitlated l'inlncial Resulls

OLtr qbjectives arc to obtain reasoltabls assurance aboul wheth*^r the cortsolidated tinaEcial

resr:lts as a r.r,hole are free tion material misstatement. $'hether due to ttaud or errc'r. and to

isstre an auditor's report that inclucles our cpinion. Reasonable assurance is a irigh leve I ol

assurance. but is not a guarenlee that ar audit condttcted in accoldance u'ith SAs will alnavs

tletccr a nratcriai misstatcmcnl rviieir it exists. Missratemcnts can lrisc tiom i-raucl or trror and

are consiclereci material if. individually or in the aggregate. the.v* coultl reasonaill)' be expected

to intluence the i;conomic decisions of users taker.r on the basis olthese consolidated linancial

res u I ts.

As part olan audit in accordance u,ith SAs, ws exercise prolessional ir-rclginent ar-rcl maint,rin

ploi-essiortal skeptir:isrn throughr:ut tire audit. We also:

r Iden1if1, and assess the risks of niaterial misstatenreut of lhe consolidated financial resuJts.

whether due to tiaLrd or error),-lesign anrl pertbrrn attclit prccedures respcrnsivc 10 thosc

risks, and obtaitr anrlir evidenc.e that is suff-rcient and appropriatc to provicle a basis for orr

gpiniol. The risk of not cletectirrg a materiai rnisstatement resulting from fraud is higher

than for one resulting liom error, as f-raud may involve collusion. forgery, intentional

omissions. misrepresentations. oI the sverride of inter:nai control.

r Obtain an Llrldsrstanding of irrternal controi reievattt ttl the audit in order to design audit

procedures that are appropriilte in the circumstanees. Under section lal{i)(i) t}f the A$1.

we are also responsible for expressing our opinion thraugh a separate report tl.re qlrmplele

set of consolidated iinancial statefi]sr1ts on whether th* group has adequate irrternal

financial coilIrols u,ith rel-erence to consoliciated t*tttancial statetner]ts in piace and the

operating effectiveness of such controls.

r Evaluate the appropriatel.]ess of accounting policies used and the reasonableness ol

accorrnting estimates and relatrrl clisclosr,rres made by the Board of Directors"

. Conclude on thc appropriateness of the Board ol'Dilcctor', tlse ol the F.oing corluern lrlsis

olaccor.rnting and, based on the audit evitlence ohtained. rvhcthcr a material ulceftail]fy

ex,sts relaled to evetlts or conditions that malj cast sigrrificant douht oLr the aLrilitr of the

Grogp to continue as a going concern. 1f rve conclude that a material uncertaitrtY exists'

we ar* reqirired t9 <1rarv atteutiou in our auditor's report to the related disclosures in the

consolidated t'inancial results or. if sLrch disclasures are inaclequate. to modifl' onr

opinion. Our conclusions are based on the auilit evidense obtained up to the dirte of oLir

3



I\TAYAI{ PAE,IKH & CO"

Indepenrlent Autlitoros Report {Continued)

Poll'chcm l.irniled

ar-rditor,s feport. l-lowever, future evetrts or conditiotrs may cause the croup to cease tc cotitltlue

as a goirrg concerl]'

r Evaluate the overall presentation. stfucture alld oontent of the consolidated llnancial

results,irrcludirrgtlredisclosures,atrdr,vlretherthecotrsoliclatedt-inanciailesultsrepl.esfl!-lt

:lrc rtnclerl5,irtE trilnSaCli0liS ilnCi e\entS iil a lnal]ner rhat achicr,e> lair prescntatiolt,

" obtain sr"tltjr:ient appropriate iir-rdit evidence regarding the finarrcial restllts anci other

financialinibrmationoftheGrouptoexpressanopinionontheconscllidatedfinancial
results'Weareresponsibieforthedirectiotr,supervisiorratrdperformarroeoftileaudilof

finanL]ialjnibr'matioriorsuchentitiesinclrrdedintlrecorrsolidatedfinancialresultsol
which rve are the independent ar.rditots' For the other entit'v inciuded irl tlre consolidateil

financ.,ial resr.rlts, which have bee. auditerl by other auditor, suclr other audiior remain

responsible f'or the rlirection, supervision and periormance ofthe ar-rdit car"r'ied otrt by them'

We remain solely responsible tor our aLrdit opinion'

Materialiry is the nragnitude of tr.risstatements in the consoliclateri finarlcial results tirat'

indiviclLrally or ir.r aggregate, makes it probable tl-rat the ecouomic riecisions of a reasonabl'v

knorvledgeabie itser of the consoticlateil ftnancial resr'tlts maY be inflrrenceci' we consider

quantiiative materiality and qualitative factors in (i) pianrringtlre scope of or'rr audit u'ork aniJ

ir-revaluatingtlreresultsofortrwork;and(ii)toevaluatetheetfeclofarryidentifieri
misstatcments in the consolidated flnaucial results'

we communicate with those charged with governance of the Holcling Conlpany and such other

entities included in the consolidated financial results of r'vhich we are the independent attclitors

regardirlg.amongothertrratters.theplannedScopeandtim.ingoft|rlauciitandsignificantauclit

finrlings, inciLicling any significant ileficiencies in internal corrtrol that we identify during our

attdit.

Wealsoprovidethosechargedwithgovernancer,vithastatementthatwelravecompiiedwilh

releYant ethical requirements regarcling inclepenclence' aird to contmunicate with thenr all

relationshipsarrdothermattersthatnrayreasonablybethouglrttobearonol}rintlependence,

ancl where applicable, relatetl sat'eguards'

we also performed procetiures in accordance with the circr'llar issueci by the sE'Bl under

Regr"rlaliorrSj(8)ofthel-istirrgRegulations,asamerrded,totheextentapplicable.

4
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N;IYAN PARII(}-[ A. CO.

Independent Audi{or's Report (Continued)

Pol}cheur Linrited

0ther Matters

The consolidate(l tlnancial results irrcluCes thc arLtiited standalorle frnancial resuits ol-one

subsirliary. u,hose standalone f-rnancial resuJts reflect Croup"s share of total assets ol
Rs.1219.98 lakhs. total revenuc ol'Rs. Ii7q.76 lakhs . Crotrp's share of total nct pj"ofit /(los-{)

afier tax oiRs. 99.04 lakhs, total otlrer comprehensive income Rs 105.28 lakhs and nel cash

int-lorv Rs.62.13 lal<h iar the year ended March 31,2021. as considered in the consolidated

financial results anil: whose standalone llnancial results have not beer, audited br us. 'l hese

tinancial regults and otl"ler t-rnancial information have beeir ar-rdited b-v its respective

inclepenclent auclitor rvhose reports have been furnished to us b,y the I\4anagentent ot the

Company ancl oi-rr opiltion ou tlle Strtenrents, in so far as it relates to the anloutrts and

rlisclosures included in respect of this suhsidiary is based solely on the report of stich auditor

and the procedures performed by us are as sfated in paragraplr above.

Our opinion on the cotlsoiicjaterl llnaueial results is not rrrodified in respect of above nratter

with respect to cur relialrce on the rvtrrk done and the report of the other auclitor anci the

standalone financial statements and other financial inforrratisn certit-lecl i:,v the Managemenl

of the !:lolding Compatr,v.

Thc Slatelnel)r ittcluclcs {he results fbr the quilrtel endect \1rrc}t -l l. l02l being thc balarrcirrg

ligure benveen the audited iigures in respect ol the fi-ril financial year and the publishecl

unaucliteci year to rlate llgures up to the third rlLnrter of the current financial y€ar which were

subject to Iirniti-.1 rcvieu, b) ti-,

I'arikh & Cu.

Accountat)ts

N*. I

Piace: Mumbai
Dateii this 24tb Day oi June. 202 I

No.
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POLYCHEM LIMITE
CtN : L2410OM H L955P 1C009663

REGD. oFFICE; 7. JAMSHEDJITATAROAD. CHURCHGATE RECLAMATION. MUMBA|.400 020

*:A22-22820048, Fax 022 - 2285 0606

E-m ail : polyCh em ltd @ ki lach a n d.com, Website: wu{w.Dolvchemltd'com

Date:24.05.202L

To

Head Listing ComPliance

Bombay Stock Exchange Ltd"

Phi rozeJeejeebhoY Towers,

DalalStreet, Mumbai- 400 C01

Company Code - 506605

Dear Sir/Ma'am,

5ub: Declaration for Audit Reports with unmodified opinion{sl'

tn terms of second proviso to Regulation 33 (3) (d) of sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015, it is declared that the Auditor has expressed an unmodified

opinion(s) on the audited standalone and consolidated financial results of the Company for the

quarter and year ended 31't March, 2021'

This is for your information and record'

Yours faithfullY,

For Polychem Limited

Com Officer

Mem No.

ffiw
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